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Cicor revises 2025 full-year guidance due to lower demand in Germany and
adverse currency fluctuation while A&D related order intake remains strong

Ad hoc announcement pursuant to Art. 53 LR

Bronschhofen, 10 December 2025 — Cicor Group (SIX Swiss Exchange: CICN) today announces
a revision of its financial guidance for the fiscal year 2025 due to a weaker-than-expected
economic environment. In particular, deliveries to customers in Germany are expected to be
delayed into 2026. Combined with the appreciation of the Swiss Franc especially against the
British Pound and the US Dollar, Cicor expects to achieve 2025 Net Sales slightly below the
previous guidance. With the acceleration of orders from the A&D sector, a book-to-bill rate
notably above 1.0 is expected for 2025.

As the markets in key areas have not recovered as early as anticipated, the company has to revise its
guidance for the fiscal year 2025. The company had assumed a recovery in the industrial and medical
segments of the German EMS market, which has not yet materialised. Cicor now expects net sales of
CHF 600 to 620 million (previous guidance: CHF 620 to 650 million).

2025 EBITDA is expected to reach CHF 63 million to 67 million when adjusted for the one-off effects
related to acquisition step-ups, integration and restructuring. Reported EBITDA is expected to reach
CHF 58 to CHF 62 million (previous guidance: CHF 62 to 70 million).

With continued strong order momentum especially from Cicor's pan-European customer base in
Aerospace & Defence, combined with a stronger than ever new business pipeline, the Management
expects the return to organic growth in 2026. Management is particularly pleased that Cicor is in the
process of onboarding two major European A&D contractors to its customer base with first revenues
expected in 2026 and sales in 2027 expected to significantly exceed CHF 10 million. Therefore, Cicor
reiterates its medium-term guidance.
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The Cicor Group is a globally active provider of full-cycle electronic solutions from research and development to manufacturing
and supply chain management. Cicor’s approximately 4,600 employees in 14 countries are serving leaders from the medical,
industrial and aerospace & defence industries. Cicor creates value for its customers through the combination of customer-
specific development solutions, high-tech components, as well as electronic device manufacturing. The shares of Cicor
Technologies Ltd. are traded at the SIX Swiss Exchange (CICN). For further information, please visit the website
www.cicor.com.
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Important City Code on Takeovers and Mergers (the "UK Takeover Code") note

Following the announcement of Cicor’s offer for TT Electronics plc (“TT”) on 30 October 2025, TT is in an 'offer period' for the
purposes of the UK Takeover Code and as a result Cicor is subject to the rules of the UK Takeover Code including Rule 28
relating to profit forecasts. The following statement in Cicor’s announcement today is considered a profit forecast for these
purposes (the "Forecast"):

“2025 EBITDA is expected to reach CHF 63 million to 67 million when adjusted for the one-off effects related to acquisition
step-ups, integration and restructuring. Reported EBITDA is expected to reach CHF 58 to CHF 62 million (previous guidance:
CHF 62 to 70 million)”

Given the requirement to announce the information in Cicor's announcement today on an ad hoc basis pursuant to Art. 53 of
the Listing Rules of the SIX Swiss Exchange as required by applicable Swiss law, there has not been time for Cicor to obtain
the reports normally required by Rule 28 of the UK Takeover Code in relation to the Forecast. However, the Takeover Panel
Executive has confirmed that Cicor may comply with the requirements of Rule 28 of the UK Takeover Code in due course.
Except with the consent of the Takeover Panel Executive, the reports required by Rule 28.1 of the UK Takeover Code will be
published no later than 31 December 2025.



